HHCTUTYT 9KOHOMHUKH U IIPE/ITIPUHUMATE/IBCTBA (U3I1)

MOJIOAEXDBb U HPEAITPUHUMATEJBCTBO:
HHPOBJIEMbI TEOPUHU U ITPAKTUKU

VIl MexkBy30BCcKasi HAYYHO-TIPAKTHYECKAA CTyJAeHUYeCKas KoH(epeHus

12 oexabps 2019 a.

Hwxuauit HoBropon

2019

PenaknuoHHas KOJIErys:

1



A.O. I'pyosunckuu, O.B. Tpogumos, FO.A. Ilonosa, B.I'. @ponos, E.Il. Apmamonosa

MoJsionexb U NMpeANPUHUMATENLCTBO: MPO0JEeMbl TEOPUH M NMPAKTUKU: MaTtepuaJbl
VIl HayuyHo-npakTuuyeckoii crygendyeckoii kondepenunu (Hwxauit Horopon, 12 nekabps

2019 r.). — H.Hosropoa: U3n-so HHI'Y um. H.W. JloGaueBckoro, 2019. — 1327 c.

B cOopuuke mpencraBieHsl Te3uchl HokianoB VIl MexBY30BCKOM HaydHO-TIPAKTHUECKOMN
CTYJICHYECKOW KOH(EPEHIINH, IIOCBSANICHHON JSKOHOMHYECKMM U (DMHAHCOBBIM acCICKTam
MPEIIPUHAMATEIILCKON  JIeATEIBHOCTH. B Marepmanax KOH(QEPECHIIMH OCBEIIAIOTCS BOMPOCHI
pa3BuTUs Ou3HECa B YCIOBUSAX LHU(PPOBONM HIKOHOMHUKH, PACCMATPUBAIOTCS MPUOPUTETHHIC
HaIlpaBJ€HUsl Pa3BUTHS TOCYJAPCTBEHHOTO M MYHUIMNAIBHOTO YIPaBICHUS, IOAHUMAIOTCA
aKTyaJbHbIE MPOOJIEMBI CTPATErMYECKOT0 U MHHOBAIIMOHHOTO MEHEHKMEHTA, a TaKXKe YIpPaBICHUS
KpEaTUBHBIM TEPCOHAJIOM Ha COBPEMEHHBIX MPEANPHUITHSIX, HCCICAYIOTCS MaTEeMaTU4YECKHEe U

KOMIIBIOTCPHBIC MOACIIN U MCTOABI B OM3HEC-aHATUTHKE.

st cTyAeHTOB, acCIUPAHTOB M MOJIOJIBIX CIIEIIMAIMCTOB B 00JaCTH SKOHOMUKH, (PMHAHCOB,
FOCYJapCTBEHHOTO MYHHIIUIAIBHOTO  YIPABICHUS, OyXTalITepCKOrO0 yd4eTa, MEHEHKMEHTA,
TOPrOBOTrO JeNia, TypUu3Ma U YIpaBJIeHUS IEPCOHAIIOM.

Marepnanbl my0JIMKYIOTCSI B AaBTOPCKOM peJaKINH.



Ceknus 1. KOPIIOPATUBHBIE U T'OCYJAPCTBEHHBIE ®PTHAHCHBI:
COBPEMEHHBIMH B3I'JISI]] HA N3YYEHUE AKTYAJIBHBIX ITPOBJIEM

Aboypaxmanoea A.@. Oyenka TUKBUOHOCMU U NAAMEHCECNOCOOHOCMU NPEONPUAMUSL
ABMOMOOUNECTPOUMETIDHOU CQIEPDBL. ... s e e e et e et e e et e et e e eieeeaaee e 18
Anopeawkuna /I.A. Qunancosvle pucku KOpnopayuu u Memoovl YNpaeieHust UMU. . ... ...... 22
I'py3zoeea O.0. Paccmompenue nOHAMUS «UCKAHCEHUSI (PUHAHCOBOU OMYEMHOCINUY 8
Yessax npou3eoo0Ccmea cy0eOHO-IKOHOMUYECKOU IKCHEPTMUSDL «...oouueeue et eneenneaneanen 28
Heaweukuna E.C. Ocobennocmu KpamkocpouHot puHanco8ot NOAUMUKU KOMMEPUeCKUX

Hnvuna U.C. [Ipeoocmasnerue 3a6e00M0 J0ONHCHBIX C8EOEHULL O XO3AUCMBEHHOM
NONIOCeHUU UNU DUHAHCOBOM COCMOAHUU OP2AHUAYUU KAK CNOCOO HE3AKOHHO20
FOTVUCHUSL KDEOUMIGL . . ...« v e eeee e e e e e et e et e et e et e e e e e e e e e et e e te e eeraae e e e e enees 37
Kopazun B.C. Oyenka uneecmuyuoOHHOU NPUBLEKAMENTbHOCMU AKYUU POCCUUCKUX
KOMNAHUU NpU POPMUPOBAHUU NOPIQPETISL YEHHBIX OYMAL. ... v eee e e aaieeneannennnnn, 41

Meouna B.3. Oyenka punancogo-3kOHOMUYECKO20 COCMOAHUS NPEONPUSMUSL U NYMU €20

LA e T 47
Menvnux /1.A. Ymo evibpamu: haxmopune unu Gophetimune? .............ccoeveveverierininnennn. 53
Penun U.I'. Ponv u g3aumooeticmeaue 20cy0apCmeeHHbIX U KOPROPAMUBHBIX (PUHAHCOB 6
DOPMUPOBAHUU YCHOBOUL NOTIUIMUKU . ...+ o e v e eeeenseeaee e et e eee e et eee e aaeennae e anirneeenness 56
Caeanuna U.P. [Ipobrema pocma pacxoouvix oosizamenbcmas hedepanvho2o 6100icema
Ha opeanuzayuro u ocywecmanenue deamenvnocmu OB/] MBJ[ Poccuu..................... 62
Cadghaposa III.M. Ocobennocmu nposeoerusi 0100HCemHo-Han02080U NOIUMUKU. . ..... . .. 66
Conoevee A.B. Cospemennble no0xoowvl K oyerke 3¢hhexmusHocmu puHaHcosou
OCSAMENILHOCTIU OP2AHUBAYUUUL . . . ... v e e e e e e e e e e et e e e e e e et e e eae e e aae e eneeeneenns 72
Cyxozy3o6 I1.A. Kopnopamuenoe MOUEHHUYECMB0 KAK OCHOBHAS KAME20PUsl
IKOHOMUUECKUX NPECMYNICHULL 8 PD . ... ... ..o e 77
Hlecmepukosa A.FO. Ocobennocmu ayouma KOpnopamueHoU (UHAHCOBOLL

OMIUCIIHOCKIU . . ...« v e e et ee e e e e e e e e e et e e ettt e et et e et et e ettt e e et e et aeens 82
Awrkoe M.B. Axkpeoumug kax cnocob omMbl8aAHUSL OCHENCHBIX CPEOCMB.........oeve..... 86

Cexnus 2. AKTYAJIBHBIE BOITPOCBI CTPATEI'HUECKOT'O 1
NMHHOBAIIMOHHOI'O MEHE/I’KMEHTA

Anexcees A.B. Kax oyeHumo 0esimenbHOCIb MEHEOHNCEPA? ..........couverieeiiineeiiienaiieesneeeens 90
bypoes /1./1. K sonpocy 06 oyenke KOHKYPEHMOCNOCOOHOCIIU PUPMBL. . .......ovvueeannennnn. 94

3



Boponuna A.B. AxmyanvHble 60npocul cmpame2uiecko2o U UHHOBAYUOHHO20
MEHEONCMEHIA ..« e e et e e et e e e e e e e et e e e e e e e e e et et et e et e eaaes 99
TI'onuapoea A.C. Ocobennocmu Mmomusayuu u CmMuMyIuUpoO8aHUs NepCcoHala Opeanu3ayuu
8 YCILOBUAX YUPDPOBUZAYUU FKOHOMUKU .« ... e e e eereeseeane et et e ateeeneenneeanseennens 110
Jloposckuna B.I. Ilpobnemvt peanuzayuu aHmuKpusuUCHO20 YAPAGIeHUsi 8 COBPEMEHHbIX
% T 1 115
Kusreukuna M.B. Hanpasnenus pazeumus u npodiiemvl 6HeOpeHUsl PUCK-MEHEOHCMEeHMA
B POCCULL. ... 120

3onomoe C.A. O6 ucnonvzosanuu cyxcamus pabouux 4acos npu MOMuUeUPOSaAHUU

DADOTIHUKOB ... ...\t e e et e e e e et e et e et et e e e et e et et e et e e e e e e e earens 124
Koznosa /I.A. [lopsook paszpabomku u peanusayuu cmpame2uu paseumuisl

FID@OMPDUSIIUSL. . . .« v e e e e e et e e e e e et e e e e e e e e et e e e e e e et e e e e e e e naee e eneeeneenns 128
Kyaccu A./]. Cospementvle npobiemvl hyHKYUOHUPOBAHUS IHEPLEMUYECKOU OMPACTU. HA
npumepe suepeemudeckou ompacau Kom J['Uyapa................cccoeviiiiiiiiiiiiiininn.. 132
Maxapos /I.A. Pazeumue snexmponHoeo 30pagooxpanenusi 6 PO........................... 138
Mameeesa E./]. Akmyanonocms 010801 9MUKU U IMUKEMA 8 MeNCOYHAPOOHOM OUu3Hece
(HA NPUMEDE KUMASL) . ...t et et e et aeee e 142
Ha3zapoea A.H. Momusayus nepconana Kax QyHKyus ynpasieHus opeanu3ayueu. . .. . .. 145

Oxyneesa /I.A. HnHosayuonnvie u cmpameauieckue nooxoovl 8 MeHeOMCMeHme KaK
peuienue npooremvl YNPAsieHUss KOMUAHUEU 8 HECIMAOUILHOU CPEOE. .......oveueeennenn.. 151
Iaenuxoea A.U. [ pasxcoarcko-npasogvie 002080pbl 8 UHHOBAYUOHHOU 0esIMENIbHOCIU 8
Poccutickoti De0ePaAUUUL. ...............uee et e e e e e e e e 156
Hawuna A.A. HneecmuyuonHas 0esmeibHOCMb KAK OCHOBA CIMPAMe2uiecko20 pa3eumus
OPCAHUSAYUULL .+« .o e e e e e e e et e e et e e e e e e e e e e e et e e e e et e e e e annaeeeeannns 160
Ilempoea /I.M. Bueopenue s1emenmod cucmemvl YnpasieHusi 3SHAHUAMU HA

FIDCOMPDUSIIUSL. . . .+ v e e e e e e e e e et e et e e e e e et e e e e e e et e e e e e e e e e e e e aaeeeneen s 164
Hocawxosa M.C. [Ipobrembl UHHOBAYUOHHO2O MEHEOHCMEHMA 8 COBPEMEHHBIX

% L1 168
Pomanenxo A.C. Ynpaenenue oessmenvHocmuio cybbekmos mMano2o
IPCONDUHUMAMCTIOCIIBA . . .o v v e e e e aee e e e e e e e e e e e e e e te e e ae e eaae e aneeeanneeannes 172
Tpowun B.A. [Ipobrema onpedenenus yeau 6 COBPEMEHHOM CIMPame2uieckom
MEHEONCMEHIIC . . . .o e e et e e et e e et e et e e e e e e et e e e e et e e e e et e e e e e eeeeaeeees 176



Cexuusi 3. PASBUTHE BU3HECA B YCJIOBUSIX [IA®POBOII DKOHOMUKM:
HPOBBIE TOYKH POCTA U TPAHC®OPMAIIUH
BU3HEC-ITIPOIIECCOB

Abacoea JI.3. [Ipoexm ¢hedepanvrnoco cmanoapma Oyxeanmepcko20 yuéma «3anacoly
5/2019 u ezo cpasnenue c oeucmeyiomum IIBY 5/01.........cccccoviiiiiiiiiiiiiiiiinnnns 182
Anmunoe /I.B. Mooenuposanue KOHKYPEHMOCHOCOOHOCTIU . .........veeeeainennneannns. 187
Anmonuyk E.JI. Ananus sxonomuuecko2o coCmosHusi OpeaHu3ayuu U nepcnekmuesl
PABBUIMUSL. . ...\ e e e e e e e e ettt e e e ettt et e et e e e e e e e e e e e e e e e e e e e e e aeeeeanaeeeees 191
Acmankun C.M. [lepcnekmugnvl pazsumus Manoeo ousneca 8 yugpogotl skoHomuxe....196
Axkpam Aoobac. broodxcemuposarue 00bIUHBIX BUO0E OeSIMENbHOCMU OP2AHUZAYUU!

IPCUMYUICCIIBA U YCTIU .« e e e e ee e e e et e e e et e e e et e e et e e e e e ee e enaeeeeaianas 201
benaxkosea M.B. [Ipasosoe pecynuposarnue 6 obaacmu mop2osiu npu mpacgopmayuu
OKOHOMUKU 8 YUPDPOBYIO . ... e e e et e et e et e e et e et e et e et e e e eaaeeenes 204
b3vtukun A.M. [Ipobrembl ucnonb308anus nepeUUHOL YuemHo OOKYMeHmMmayuu 8
OYXCAIMEPCKOU IKCHEPIUBEC . ... oo eee e e et et e et e et e et et e e e e e e iie e e neeraeeaes 208
Bbumxkun B.B. [IpoexmHvie peutenuss no NpoOSUNCEHUIO ayOUmopCcKO-KOHCANMUHEOBbIX
%= P 213
boukapeea E.B. Cxeo3nbie busHec-npoyeccyl Kak d1emeHm 3¢hghekmuerHoco
DYHKYUOHUPOBAHUSL OPLAHUSAYUU . ...+ e ee e e et eete e eaae e et e e e e e eaeeeeaeeennnenns 218
Bbvicmposa FO.U. Ocobennocmu Oyxeanmepckoeo yuema 6 HeKOMMEPUECKUX

O e e b o 225
Bacuna E.H. [lepcnexmusvl yughposoco popmama ywema, KOHMPOJs U OMUEMHOCHU
......................................................................................................... 229
Bunozpaooe A.B. Texnonozus peunsicuHuputea OuHec-npoyeccos 8 yClosusix
OMe4eCmMBeHH020 NPEONDPUHUMAMETBCIIBA . ... ... e e eeseeee e e e eaeeeaeeeaneeeaneenns 234
I'apnoea A.1O. Heooxooumocmo obecneuenuss Kubepoezonacmuocmu ome4ecmeeHHblx
Op2aHU3aYUU C Yenblo PA3GUMUSL POCCUUCKOU IKOHOMUKU . ... veeeeeeeeennneeeennnanns 239
Tonvuesa E.B. Memoouka opeanuzayuu cucmemvl 6HympeHHe20 ayouma

O0COUMOPCKOU 3AOONHNCEHHOCTIU . . . .. v s e e et e e e e et e et e e e e e et e e aeeeaaeennnenns 242
I'py3zoeea K.B. Axmyanvuas kiaccugurayus pacxo008 U 3amMpPam.............oeueeneennn 246

T'onybeea K.U. [[ugposuzayus ycinye kKak uHCmMpymeHm no8bluleHUs:
KOHKYPEHMOCHOCOOHOCIU NPEONPUAMULL OOUECTNBEHHO20 NUMAHUS. ... ... e eeeeeenrenn. 249
I'puwiun /I.C. Hanpasnenus cosepuiencmaosanus UHGOPMAYUOHHOU CUCTIEMbL

COCTIUMUU . . . et e e e e e e e e ettt ettt e e e ettt et ettt e ettt ettt ettt e e e eeaeeaans 255
Meeamxuna T.B. Opeanusayus yuéma pacuémos ¢ nepcoHaiom no npouyum onepayusim



Jleonoeckaa E.B. Coxpanuenue npogeccuu dyxeanmepa: KakuMu HAGLIKAMU OOJIHCEH
eaoemnv Oyxeaimep 8 3Py YUPDPOBOU IKOHOMUKU ... .veuueereeereeaneeeneenneenneeaneannns 264
Jun Cao Bri. CpasuumenvHoe ucciedoganue mMemoouxu §opmuposansl
KOHCOMUOUPOBAHHOU (DUHAHCOBOU OMUEMHOCMU NO YYemHbiM cmanoapmam Poccutickoii
De0epayut U KHP........... .o e e e e e e 268
Jlooponrwoboe H.A. Bruanue gpenomena Kpunmosanomsi Ha npoyecc 2apMOHU3AYUL.
MeNHCOYHAPOOHDBLE U POCCULICKUE CIAHOAPMbL 0YX2ANMEPCKO20 YUEMA ... o' aeeann... 271
JHooponrwodoe H.A. [Ipobremul yuema, ompadxicenus u ayouma onepayuii ¢
KPUNMOBATIOMOU 8 POCCULL. ........ooie e e, 276
Ezukan A.B. Oyenxa (punancosou yCmouyugocmu opeanu3ayuu 8 YCiosusax yughpoesotl
DKOHOMUKU .+« v v e e e e e e e e e et e e e e et e e e e et e e e et e e e e e et e e e e e aee e e e e anaaeeeannnns 282
Kynuna H.O. Teopemurxo-memooonocuueckue acnekmsi 01004 emupo8aHusl
CIMPOUMETIEHOU OMPDACTIU . . ... e e e e e e e e e e e e et e e e e et e e e et e e e e e aaee e e e eanaeeaans 285
3aooposcnasa C.B. BozmodxxcHocmu 31eKmMpoOHHO20 83aUMOOEUCTBUSL MEHCO)
NPeoOnpUAMUAMU NPOMBIULIEHHOCIU U OP2AHAMU UCNOJHUMENLHOU 8IACMU. . ............. 291

3omoe A.B. Hcnonv3zosanue uHHOBAYUOHHBIX MOOENel pacuéma KpUnmosaiom 6 OusHece

3yiikosa B.B. Pazeumue 6usneca 6 yciosusx yu@poeoti IKOHOMUKU. HOBble MOYKU POCMA
U MPAHCHOPMAYUSL OUBHEC-TIPOUCCCOB. . ... e eeeaeeeeeee e e et eaeeeanaeeanns 302
3anuypun H.B. Apxumexmypa KopnopamueHo20 YAmM-00MA. ............oeueeeenreeuennnnns 306
Heanosa /I.A. [Ipobremvl ucnonwb308anus yuemuo-9K0HOMUYECKOU UHpopMayuu,
CHOPMUPOBAHHOU C UCNONB30BAHUEM KOMNbIOMEPHBIX MEXHON02ULL, NPU NPOU3BOOCHBE
CYOCOHO-0YXCANMEPCKUX DKCHEPIMUS .. .. oo ee e e e e e et e e e et e e eie e eaae e aineeaanaens 312
Konomoea C.C. Ocrosnbie mpyoHocmu 6 npoyecce peopeaHu3ayui MyHUYundaibHulx

npeonpusimuil cghepol HCUTUUHO-KOMMYHATbHO20 XO3AUCMEA 8 AKYUOHEPHbIEe 0Ouecmea

Ky3neuyosa B.H. Ponv asmomamuzuposannvix cucmem 0yxeaimepcrkozo yuema 8

DUBHECE. . ...\ e ettt e et e et e e et e et e e et e et e e et e e e e e e et e 320
Ky3omuna FO.B. Brusnue npouux 00x0008 U pacxo008 Ha YuHAHCOBbIUL pe3)ibmam 8
CUCEME OYXCATIMEPCKOLO VUECHI . ... v e e e et e e e e et e e et e eae e eae e eaeeeaaneeennans 324
Kynuxoea A.B. byxecanmepkuti yuem pacuemog ¢ UCnOab308AHUEM INEKMPOHHBIX
OCHEHCHBIX CPCOCHIB. . ..\ v e e e e et e e e e et e e et et e e e e et e et e e et e e e eaae e eneee e 331

Jebeoesa A.M. Brusnue yupposuzayuu 5kOHOMUKU HA pazeumue 0yxeaimepcrKoco



Maceesa T.E. [Ipouzsoocmeennulii yuem 6 cghepe 06ujecmeeHH020 NUMaHus. . ... . .......350
Mapkuna A.B. Memooonocus u npakmuka op2anu3ayuu CUCmeMbl 6HYMpPEHHe20
KOHMPOJIl IKOHOMUUECKUX CYOBbEKMO8, 0CYUIeCMEIAIOWUX AYIMCOPCUH2O8YI0
0esimenbHOCMb 8 001acmu 8e0eHUsl OYXealimepcKo20 U HAN0208020 YUeMd. ............... 355
Mapmuinoea T.C. Opeanu3zayuoOHHO-2KOHOMUYECKUL MEXAHUZM QYHKYUOHUPOBAHUS
APOMBLULIEHHO20 NPEONPUSMUSL 8 YCILOBUSX YUPPOBOU MPAHCHOPMAYUU.................. 360
Mumpsaeea /I.H. Ocobennocmu 0Oyxeanmepckoz2o yyema pacxo008 Ha yyacmue 8
meHoepe CMPOUMETLHOU OPSAHUBAYULL . ... ..o e e eeeeeeeeae e eateeenaeeaaneeeaaeeannnas 366

Mumwxun A.A. [Ilpakmuxa eedenus 6yxeamepcko20 yuema Maivlx npeonpusmull

......................................................................................................... 370
Muxeesa M.A. [Ipobnemsl hopmuposanus u UCHONb308aHUS KOHCONUOUPOBAHHOTU
omyemnocmu OJisl OYeHKU KPEOUMOCNOCOOHOCU 3ACMUIUKOB . . .......ueeeaeannannennn. 374
Heseposuu E.M. Mapkemunzogvle cmpame2uu pazgumusi 6 UHMEPHEMEe. ................. 380
Ily3anxoe A./]. Boisisnenue anvcuguxayuii ¢ 6yxeanmepcxoil ((punancosoii)
OMUUETIHOCHIU . ...« e ettt et e e e e e e e e e e e e e et et et et e et e e e e ee e 384
Ilvixmeesa H.B. Ananus npoepavmm asmomamusayuu 6yxeaimepcko20 yuyema no
Haubonee 60cmMpeb0BAHHBIM 8 YCLOBUAX YUPDPOBOU IKOHOMUKU KDUMEPUIM. .............. 388

Ilpvimkoe U.B. Qunancosas (6yxeanmepckas) OmuemHocms KaKk UCMOYHUK UHGopmayuu
0 COCMOSIHUU OU3Heca NPeOnpusmull cpeoHe2o U KpYnHo2o ouzneca 8 ycio8usx yughposou

OKOHOMUKU . .+« e e et e e e e e e e e e e e e e e e et e et e e et e et ettt et e e e eaaee e 396
Pyukosa A.U. Asmomamuzayus anarumuyeckux omyemog oas ODP..................... 400
Canmuna FO.A. Ilpobremvr mpancgopmayuu o6yxeanmepckozo yuvema 8 PO............. 405

Camapuna E.H. Pone cmamucmuyeckux ucciedo8anuii 8 0b6ecneyeHuy 3K0HOMUYeCcKoll
OC30NACHOCHIU OUBHECA . ...\ et e e e e e et e et e e et e e e e e e e eenaeeannens 410
Cnenog B.B. Aémomamuszayus anaiuza pelHKka cnpoca 0Jisk UHMepHem-ma2asumos. . ....414
Tpemuvakosa M./]. Ocobennocmu popmuposanus y4emHou nOIUMUKU CO8PEMEHHbIX
Op2anU3ayULl 20CY0apCmMEeHH020 CeKMopa 8 YCi08Usx mpancgopmayuu obusHec-
FIDOUCCCOB. .. et e et e e et e e e ettt e e ettt e ettt et e ettt e e e et e e e e eaaeeeenanes 418
Yoanoea C.HU. Jluneiinviii Memoo HauucieHus AMOPMU3IAYUOHHBIX CYMM NO 00bEKMAam
OCHOBHbBIX CPEOCM8 KAK CAMbLU PACNPOCMPAHEHHDI 8 NPAKMUKe OyXeaimepcKozo

U HATIOZ0BOR20 PUCTA .. .o v e et e e e e e e et e e et e e et e et e et e e e e e e e enaeeeaaen 424
Depyneea M.I'. Ocobennocmu ynpasierust NepCoOHAIOM 8 YCI08USX YUPPOBOL
OKOHOMUKU . .+« v e e e e e e e et e et e e e e et e e et e et e et e et e e et e et e e aeennaees 428
Deoxkmucmosa /I.0. Axkmyanvhble meHOeHYUU pazeumus 8 npoyecce Qopmuposanus
OYX2aNmMepCKoll (PUHAHCOBOU) OMUCHIHOCHIU . . ...\ o\e e e e e eae e eaeenaeeneeeaeennan, 434
Deoopos FO.B. byxeanmepckuii yuem moBAPHBIX ONEPAUUU . .......oveenreeeeannnenennnnns 440
Xnavtoosea M./l. Ananuz 0enexicHblx NOMOKO8 KOCEEHHbIM MEMOOOM 8

7



CeNbCKOXOZAUCTNBEHHBIX OP2AHUBAYUUSIX . .« v v eeeee e e e e eee e e eeaaeeeeaaaeeeeannnanens 444
Xonooosa H.C. Axkmyanbhvie HanpasieHusi COBEPUIEHCMBOBAHUSL 0esmMelbHOCMU

npeonpusimutl, Mpancnopmupyrowux Hegpms u Heghmenpooykm, 6 yupposou SKoOHOMUKE

......................................................................................................... 449
Hennaesa A.A. Kpunmosanioma xak HO80€ si8leHUe 8 MUPOBOU IKOHOMUKE. ... ........... 454
Yynuna B.A. Ananu3 y2po3ol OAHKDOMCIIBA. .........oveueeseeeaesanaeneeaaineeaaineennnns 458

Yepnozopuee M.U. Pazsumue yugposoti pecuoHaibHol SKOHOMUKU. OCHOBHbIE 3A0a4U U
2L =, 1 462
Illgeuosa A.C. Pazsumue Oyxeanmepckozo yuema u e20 IKOHOMU4eckas 6e30nacHocms 8
YUDPOBOU DKOHOMUKE . ..o e e eee et et et et e et e et et e et et e et e et et e eeeanee e 468
Hezonuxuna FO.B. byxeanmepckas (¢hunancosas) omuemHocms KaKk OCHOBHOU UCTNOYHUK

MOHUMOPUH2A U AHAIUZA YUHAHCOBO20 COCTNOAHUS NPEONPUIINUSL . .. ..o e e eeaenn. 472

Cexnus 4. IPUOPUTETHBIE HAIIPABJIEHUSA PAZBUTUA
I'OCYJAPCTBEHHOI'O U MYHUIIUITAJIBHOI'O YIIPABJIEHUA

Buomanoea IO.B. Tpyoosas unmeepayus Hy#cOaOWUXcs 8 COYUAIbHOU 3aujume

B2 2 478
I'enepanoe B.B. [Ipuopumemnule HanpasieHus pa3zeumus YNpasileHiecKkux cpeocms Ha

CNOPMUBHO-MACCOBBLIX MEPONPUSIINUIX . .+ eee e eaaeeeee e eaaetee e eaaeee e e eateeeeaiaeeeeens 482
I'ynuee P.b. Cmanosnenue IT-xknacmepa ¢ Huoicecopoocxoti oonacmu. .................... 486

Konomywrkuna T.3. L{ugpposusayus 2ocyoapcmeenno20 KOHMpOos U YnpasieHus 8
001acmu NPeONPUHUMAMETBCKOL0 MPABA. . ... . eueeeereeeaeeeereeeeene e eaeeeaaeeaaineens 491
Kocosa A.A. O nekomopulx akmyanbHbix npodiemax 20Cy0apcmeeHH020 YAPA6ieHUs
9KOHOMUKOU 8 YCI08UAX NOCMPOCHUSL YUPPOBO2O 2OCYOUAPCIMBA. ... e ereaannnrannns 494
Kpacunvnukoe A.A. Bheopenue bepexciusoco npouzeo0cmaead 8 npomMbluLleHHOCb
HuoicecopoOCKOT OONACTIU. . ... ... et 499
Kyopawoe I1.C. Pazsumue 20cy0apcmeeHHO-4acmH020 NAPMHEPCMEa 8 HCUTUUHO-
KOMMYHAIbHOM X03sticmee Hudice2o0poOCKOU OONACTU . ...........vueueeeiineaaaieeanneannnn 502
Makxkanosa JI.A. Ananuz ochosuwix npoonem AIIK na npumepe Huowcecopoockoii

0Ta T e 506
Makoegeniuyk A.B. Oyenka u npocHo3uposanue pazgumus cucmemsl yughposoco
20CYOAPCMBEHHOL0 YAPABIICHUSL. . . v e et e et e et e e et e e et e et e et e et e e eaaeeeaaees 512
Macnennukoe C.B. [lepcnekmusHnvie nanpagieHusi pazeumusi mypusma 8 Maablx 20pooax
HuoicecopoOCKOU OONACTIU. . ............ooie it ettt eiee s 516
Mxpmuan A.I'. Ponv kynemypHoti cghepovl 8 pazsumuu Kauecmea HCUusHu

U IKCNOPMHOLO NOMECHUYUUAIA . . .. e e eeae e e e e e e e e e e e ee e e ea e e e e eaeaaeeeannns 520



IThawenkosa K.B. [Ipuopumemnole nanpasnenus 20cy0apCmeenHo20 U MyHUYUNAIbHO20
] ey e 525
Pycunosa O.A. Pazsumue cucmemvl MyHUYUNATILHO20 YAPAGLEHUS .. ... .eveneeeanaeann.. 532
Camoinosa A.C. [1oo0epoicka npuopumemusix ompaciiel npoMblUuLIeHHOCIU Ha npumepe
HuotcecopoOCKOT OONACTIU. . ... ...ooui i e et 537
Cxonun B.C. Pazsumue uenogeueckux pecypcos Kax npuopumemHnoe Hanpasienue
20Cy0apCcmeenHo20 U MYHUYUNATOHO2O0 YAPAGTCHUS .. ......ue et eeeieaae e eaeeneenes 542
Ckpunuenko /I.B. Pazeumue cucmemwl 83aumooeucmsusi ®PHC ¢

HATOCONIAMETIDUSUKAMUL . .+« « v v e e eaee ettt e e e e e e e e e e e e e e e e e e e e e e e e e e e aannannanaaaaaaenns 547
Copoxuna A.M. Cpeonuii kKnacc: nepcnekmugbl NOGbIULEHUS YPOBHSL HCUSHU HACETEeHUs.
......................................................................................................... 549
Ilgeyosa E.M. Hnusecmuyuonnas npusiekamenvnocms Huowcecopoockoti oonacmu
......................................................................................................... 561

Cexkuusa 5. CONTEMPORARY RESEARCH TOPICS IN MANAGEMENT AND
ENTREPRENEURSHIP

Abdallah Tarek. Measuring Job Satisfaction, the case of Lobachevsky State University of

Nizhny Novgorod - National Research University..............oocooiiii i, 566
Abegunde Babtunde Samson. Bridging the Economic Inequality Gap: How well have
World ECONOMIES Fared?........coui ettt 572
Alzend Mohammad Amjad. The Prospects Of Digital Marketing At Global Level....... 581
Awuttey Faustina. Corporate Governance And Failure Of Banks In Ghana............. 584
Bobrina Ekaterina Evgenievna. Entrepreneurship In The Field Of Education............ 591
Bonsu Henry Tuffour. Analysis Of Unemployment In The United Kingdom............... 595
Cupido Nikita Megan. The Role Of The Government In The Process Of Economic Growth
Through INNOVALION. ... e 599
Fossi Mabe Elisabeth Suzi Megane. Development of Banking Activity (a Case Of Societe
Generale And Groupe BPCE).......oouiiii i 605
Frempong Richard Yaw. Prices For Agricultural Commaodities: Longe-Term Trends And
Their IMPIICAtIONS. ... e, 608
Haputhanthridge Manoj Lakmal Perera. New Type Of Economic Integration Process
Based On Shanghai Cooperation Organizationand BRICS....................coooiiini 612
Jiang Danxia. Whether the Rmb Exchange Rate Change Will Cause the J-Curve Effect
......................................................................................................... 618
Kambam Pranav Reddy. Negative Interest Rate Policy And Its Implications.............. 624

9



Krutyakov Vladimir Igorevich. On Sports Industry Management........................... 630
Lungu Pavel. Russian Gas Market Major Profiles....................oociiiiii i, 632
Mfeungwang Manyanye Rodrigue. Economic Effect Of Devaluation Of A Currency...637
Mlombwa Macmillan Chifundo. Youth and Entrepreneurship Conference: Investments in

RWANGA. ...t 641
Motlhabeng Kefinloe. Peculiarities Of Taxation Of Share Companies..................... 646
Mugaranyemba Tendai Makomborero. Entrepreneurial Development and Monetary
Policies IN ZIMDADWE. ... 650
Salazar Martinez Sergio Jose. Cryptocurrencies: is the Right Time to Enter Into the
Y U N USSR 654

Cexknus 6. YIIPABJIEHUE KPEATUBHBIM TIEPCOHAJIOM

Bapmun A.B. Cmunu auoepcmea 6 MeHeoNcCMeHme: 2eHOEPHBIU ACNEKNML................... 664
bopucoe M.J]. Ananusz npoyecca pazpabomku cucmemsvl MOMUBAYUU NEPCOHANA 8
COBPEMEHHDBIX KOMILAHUSIX . . . oo et e e e et e et e et e e e e e e e e ae e e e e e aee e e eaaeeeannnans 671
Bacanun A.B. Dmoyuonanvhoe 1uoepcmeo 6 cucmeme YnpasieHus u MOmueayuu

2] a0 7 1 o 675
I'ananuna K.B. Pazsumue u ynpagnenue meopueckum nomeHyuaiom compyoHuKos
.......................................................................................................... 681
I'apnoea A.10. Pazsumue kpeamugHocmu Kaxk K1ouesou TUYHOU U NPophecCcUoHaibHoU
KOMNEeMeHYUU UHHOBAYUOHHO2O COMPYOHUK . ... e ettt ettt ettt et eee e 685
I'apnoea A.1O. Hoeanvhulti memod ombopa KaHOUOamo8 8 UHHOBAYUOHHYIO KOMIAHUIO!
MUGD UTIU PEATIDHOCTID . .. .o eeeee e et e e e e et e e et e e et e e e e e e e e e e e eaaeeanes e, 688
I'epacumosa E.FO. Om60p KpeamuBHO20 NEPCOHANA . .........veuueeeereeeanneeenneeanneenns 694

3omoe O.B. Ilepcnexmusvt hopmuposanus 1051bHOCMU NEPCOHANA K Op2anu3ayuu. ....698
Heaweukuna O. Ynpasnenue Kpeamu8HbIM NEPCOHANOM ... ..uueeenurneeennnneeenannnn. 704
Kanpanoea M.C. AxmyanvHvle mMexanusmuvl ynpagienus KpeamusHbiM nepCcoHaIOM
OAHKOBCKOLO COKMOPA ... v et e et e et e e ettt e ettt e e e e et e e eae e e e e eaaeeanaeeans 710
Ky3oexoea M.b. Ponb kpeamusrHo2o ynpasieHus 6 npeonpuHuUMameibCKo

02 T 128 o Yoz 7 1 716
Ky3omun H.O. Hecmanoapmuas 3aHamocms Kak Cnocot Y0epicanusi KpeamusHo2o
2] TeT0 T 1 o 720
Mapmemwbanosa /I.A. Ocobennocmu cucmemvl OpeaHU3AYUOHHBIX KOMMYHUKAYUL 8

VNPABAEHUU KPEAMUBHBIM NEPCOHATIOM . ...e oottt e ettt e e e 726

10



Monesa F0.A. Ynpasnenue kpeamusHvim NepCoOHALIOM KAK MeMOO NOGbILUEHUS]

KOHKYPEHMOCHOCOOHOCHIU KOMIAHUU . . ..« e v e et e et et et e e et e et e ee e e e, 730
Hapyweea K.A. [Ipoorema aoanmayuu HO8blX cOMPYOHUKOS8 8 COBPEMEHHOLL

OPDCAHUBAYULL . . ..o e eee e e e e e e e e e e e e e et e e e e e et e et e e e e e e e e ae e enneeeaes 736
Hukuwiun A.H. [Ipobrema mexiciuuHOCMHbIX OMHOWEHUL 8 0e/l080M 83AUMOOeUCMEUU
COMPYOHUKOB DONLULO2O MPYOOBOLO KOTMEKIUB . ... v e sseeeaansseaneeaneeanneenneennens 745
Ooyxoea E.B. Ananuz omeuecmseHH020 U 3apy0erircHo20 Onvblma npoyecca adanmayuu
NEPCOHANA 8 OP2AHUBAYUUUL . « .« o v ee e e et e e e e et et e ettt e e et e e e et e e e eaaeeeeeaannes 750
Iloozypckaa JI.A. Oyenka kpeamugHo20 NepCoOHANA Ha npumepe 00IHCHoCmu hr-mpenep
(OUBHECTIPEHED) .. ..ot eee e e et e e et et et e et et et et e e e aae e 756
Ilymunuyeea A.B. [Ipogeccuonanvroe 8vleoparnue u cmpecc CO8PEMEHHO20 COMPYOHUKA.
IPEONOCHUIKU U NOCTEOCHIBUSL . ..+ v v e e eee e e et e e e e et e e e e et e e e e e anneeenneeans 762
Ivixmeesa H.B. [Ipogeccuonanvhvie oepanuyerus H#CeHCKOU 3aHAMOCIU: 4mOo
UBSMEHUMCA C 1 AHBAPA 2021 2.2t 765
Paouyesa A.I'. Acnexmvl pazeumusi KpeamueHOCMuU NEPCOHANA 8 OP2AHUSAYUU. . . ..... .... 772
Cesacmobanosa K.A. Paspewienue u pecynuposanue coyuanbHo-nCUX0a02UUECKUX
KOH@DAUKIOB 8 OPAHUBAUULL . ... ... e e e e e e e e e et e e e et e e e e e aae e eaeeeanne s 776
Cenkeeuu /I./l. Ynpasnenue KpeamuGHbIM MEHEONCMEHMOM.......c.ueeesnreenannnennneennns 782
Conoo O.C. Ilpumenenue uckyccmeenHo20 UHmMeIeKma 6 cucmeme noooopa nepcoHand
......................................................................................................... 789
Twpun M.H. Ynpasnenue KpeamuBHbIM NEPCOHANOM ... .uuuuueeeeeseeeeeeaaaiiinnaeeeans 793
Yxanoe A.H. Hnpopmayuonnoe obecneuenue npoyeccos ynpasienus: npooaemul u
FLEPDCHICKIUBDL . . . . e\ v e e e e e e et e e e et e e e e et e e e e e e e e e e e e e aaee e e eaaeeeeennes 799
Yepuomopckasa U.B. /[ucmanyuonnoe oopazosanue Kak cpeodcmeo passumus
npoghecCcUuoHAIbHOU KOMNEMEHMHOCIU NPenoo0asameiell BblCULEL UUKOMDbL. ................ 803
Hlymununa /[.A. Ynpasnenue manaumamt 8 OP2AHUSAYUUU . .......uueeeeeennnneeennnnnannss 807
Hlepoakoe B.E. [lo0comosxka 1uoepos 8 COBPEMEHHOU KOMNAHUU . ........ocuveeennenennn. 812

Cexkumus 7. PASBBUTHUE C®EPBI YCJIYI': CTPATEI'UW, UHHOBAILIUN,
KOMIETEHIHUN

Aneesa A.FO. Ponv KiueHmoopueHmuposaHHoCcmu 8 ynpasieHuu CepeucHot KOMNaHuetll

......................................................................................................... 819
Aumonosa K.A. O630p nocucmuyeckux UHHOBAYULL: OMe4eCmEeHHbIl U 3apyOedCHblll

0713 7 824
bazanoe A.B. Ilpoonemst pazsumus MICE-unoycmpuu 6 Huswcnem Hoseopooe.......... 830

11



Bypmazuna M.A. Ponv unmezpamusro2o ynpasieHus busHec-npoyeccamu 8

JIOCUCTIUYECKOU OCIMETBHOCTIU . .« ..t et et et et et e e e et et et e e e e enee e 835
Booeuna F0.A. Ocnognuvle komnonenmol yugposuzayuu FMCG-pumetina................ 839
TI'onesa A.C. Kniouesvie nokazamenu kaiecmea yciye Kak ¢paxkmop
KOHKYPEHMOCHOCOOHOCTIU KOMIAHULL . ... .o e e eeeateeeaee e eeaeeeaae e eaneeeeinaeeaneens 846
TI'onosuna K.C. Ananus poccuiicko2o meieKOMMYHUKAYUOHHO2O POIHKA . ..........c.ven... 850
Jlyoununa H.A. opmuposanue 9k0102u1eCcK020 MblulleHUs 8 cghepe 20CmenpuumMcmed
......................................................................................................... 855
3axaposa B.B. /[ocmouncmea u HeOOCMamxu 8UPMYAnNbHO20 MYPUSMA...........ouueun... 859
3yeea A.B. [Ipobrembr onmumuzayuu ynpasieHus mosapHbiMu 3anacami 8 pO3SHUUHbIX
TNOP2OBBHIX NPEONPUSIIMUSIX . .+« e e e e e eee e e e e e e e e et e e e te e eaa e e eaaeeaeneeeanseeannnens 864
3vipanoea B.B. Ocobennocmu opeanuzayuu 00CAYHCUBAHUS 20CMEU 8 20CMUHUYAX
0€I0B020 HAZHAUCHUSL . ...« .« e ettt e e et e e e e e e ettt et et et et et eaaeeas 868

Hzenamveea A.A. [lomenyuan Husxce2opoOockoti obiacmu 015 pazeumusi 3IK0A02U4ECK020
L 23 o 874
Kapmaeuna /I.C. Pacnpeoenumenvhas 102UCmuKa co8pemMerHH020 mop2o68020 POZHUYHO20
FIDCOMPUSIIIUSL. . . .« e e e e e e e et e e et e e e e et e ettt e e et e e e e e e e e eaae e eae e eaneeaaneens 878
Kumaeesa U.P. [Jugpposuzayus kak cmpame2uiecKuii MEXAHU3M CEPBUCHOU TOCUCTNUKU 8
POSHUYHOU MOPCOBIIC . ...« e v e eeeee e e et e e et e et e e e e e te e e e e tee e e eaaeeeeeannaaeans 883
Knwwuna E.H. Typucmuueckue yciyeu 0ns peaburumayuu 0emeti ¢ paccmpoucmeamu
AYMUYECKOLO CHEKIPDA . .o e e e e e e e ettt e e e e et e e et e e et e e e ee e e e eaaaeene s 887
Konopamowvee H./1. 1lpobremul opeanuzayuu mpancnopmuposKu 20mogou npooyKyuu
He@menepepadbamvl8arOULe20 NPEONPUSIIMUSL. .. ... .oeeune e e e aeeeeaaeeaaeeeaanaeaanenns 896
Kononosa 0.C. AegmomamusuposarHvie cucmembvl YNpasileHus — UHHOBAYUOHHBIU CNOCOO
noevluleHUs 3PHeKkmueHocmu pabomol 8 20CMUHUYHOU UHOYCIIPUU . . ......oeeeeeennnenn.n. 900
Kopaobnesa K.C. Cmpameecuueckoe pazsumue npeonpusmusi Ha )i1opucmuiecKkom polHKe 8
dopmame konyenyuu DO IT YOURSELF. ... ..o, 906

Koponéea A.B. Ananuz mooenu uHHOBAYUOHHO20 PA3BUMUSL MOP2OBO20 NPEONPUSIMUSL

......................................................................................................... 911
Ky3neuoe A.A. Kntouesvie pakmopul ycnexa agmompancnopmuo20 npeonpusimus. ... .. 917
Kpay3 B.IO. @opmuposanue Kadpoo2o nomerHyuaia cneyudiucmos 8 ooiacmu mopzoeiu
u nocucmuxu 8 Ilpugonrncckom (heoepamibHOM OKDYEE. ... .. uuuee e e e e aeieanniians 922
Jleveoesa II.M. [lepcnekmugwvl pazsumus 0e108020 mypuzma 6 Huowcecopoockot

012, e e 7 1 930
Maszemosa /I.C. Instagram xax uHCmpymeHm npooGUNCeHUsI 20CMUHUYHBIX YCTLY2. ... .. 934
Munsnesa A.B. [lepcnexmugol pazgumusi KOCMUYECKO20 MYPUSMA.....veeeennnesennnnnnns 939

12



Haymenko A.A. [loxazamenu s¢hghexmusrnocmu nocucmuueckoi 0essmenbHOCmu
TOP20BO2CO NPEONPUSIINUSL. . .« v e e eee e e et e e et e e e e e e e et e e e e e eaeeeaaeeenneenne 945
Ocunoea M.M. Vicnonvsoganue uHGOPpMAyUOHHbIX MEXHOI02Ul 8 MPAHCNOPINHBIX
KOMILQHUSIX ¢ ¢+ e ee e e et e e e e e e e e e e et et et e et e e et e et e e e et e e e e eaeene 949
IHasnukoea H.B. [Ipossnenue nocucmuxu Kax ¢oakmopa KOHKYPEeHmMOCNOCOOHOCU 8
KDYIHBIX TNOP2OBBIX KOMNAHUIX . . .o e e ete et e et e et e et e e e et e e e e e eeeene 954
Caooenuuuii A.A. Cospemennvie npodiemvl 0QopMIeHUs 3AUMO8 Yepe3 COYUATbHbLE
CEMU OIS PUBUUCCKUX JIUL . ... vvv e eee et et e e e et e et e et e e e e e e ae e e e e aaaeeaeenneennes 959
Ckeopuoea E.A. Cogepuiercmeosanue OYyeHKU Kaiecmea peyHo2o KpyusHo2o npooyKma

Cokonosa J1.3. @Qupmennsiii cmunb coblma (npooasxcu moeapos): 0CHOBHbIE I1eMeHMbl U
POJIb 8 OP2AHUIAYUU KOMMEPUECKOU OCIMETIOHOCHIU . .+ v v v v e s eiieaaaeeaneeeaaneeennans 968
Cmecneesa F0.A. CocmosiHue u nepcnekmugvl pazeumus 20CMUHU4H020 pviHka Huoxcneeo
HOB20PDOOA. ... e e 973
Tepexun P.B. [Ipocpammul 10sa16HOCMU 8 HUHCE20POOCKUX 20cmuHuyax. Teopus u
CPABHUMETDHBIU AHATIUS . .« o v v eee e e e e e e e e e et e e e e e e e e et e e enaaee e e ennnanees 979
Tysrcunxuna U.U. Memoow: ananuza 3¢ppexmusHocmu OuzHec-npoyeccos 102UCmuKu
DACHPCOCITICHUSL. ...« v e e e e et e e et e et e e et e e et e e et e et e e ea e e e e e e eneeeenneeeannans 985
Tiopuna B.A. Knouesbie s1emenmovl UHHOBAYUOHHO20 PA3GUMUsL 8 Chepe 102UCTULECKOU
O e Y o Yo 992
Tiomuna A.1Q. Manvie 20poda Kak yeHmp coObIMuiH020 mypuzma (Ha npumepe

2. 11a6n1060 Husce20pOOCKOU OONACTIU) .........ovue e et eeee e e 997
Xanasuna M.A. Cosepuencmeosarue 3aKynOYHOU JO2UCMUKU 8 ONMOBOU MOP206iie

Yypoanosa B.B. Ynpasnenue kauecmseom u agmomamu3ayusi npoyeccos 8 pecmopaHHom
OUBHECC. . . ..o et e e e e e e e e e e e e e e e e 1008

Cexnusi 8. MATEMATHUYECKHUE U KOMIIBIOTEPHBIE
MOJIEJIM U METO/IbI B BUBHEC-AHAJ/IMTUKE
B YCJIOBUSAX IU®POBOM SKOHOMUKH

Abaumoe A.C. Hetipocemesgou ananu3 OUHAMUKY YPOBHSL HCUSHU HACENEHUSL PECUOHO8
Poccutickott De0EPAYUUL. ..............ueeee et e ee s 1014
bankosckaa E.C. Ananuz 6a1azococmosanus Hacenerus pecuono8 Poccuu ¢ npumenenuem
HEUDOHHBIX COMICUL. .o vt e e e et e e e et e e e e e e e e e e e e e e naeeae e e e ee e e s enaeeeeannes 1020
bawmaxoea /I./1. Coyuanvhvie cemu kax Kanan eedenusi u npoosudicenus ouszneca...1025

13



benoea A.B. Hetipocemegoti ananus ¢huHanco80—3IKOHOMUUECKOU OesimelbHOCmU

KpynHeuwuux komnanuti Poccutickoti @e0epayius. ............c..ocveuuiieiiiieininnaaannnns 1029
byucazyan @. Memoovl 3kcnepmubix OYeHOK 8 NPUHAMUU PEULCHULL . ...........eeeev.... 1034
Beosakoe E.B. [Juxnuueckue npoyeccwl 8 sxonomuxe Poccuu nauana XXI éexa.......... 1039

Bemowkuna A.1O. 3azpsaznenue okpyscaroujeli cpedvl U npobiema yCmouiugo2o
OKOHOMUUCCKOLO0 POCHIA ...« e v e e e e e et e e et e e e e e et e e e e e e eee e eneeennnans 1044
TIopuna E.E. Hcnonv3o8anue ucKycCmeeHHvlX HEUpOHHbIX cemell 8 Hehmenepepabomie
Poccutickott De0epayitl. ...............c.ouen e e 1049
I'ynaeea E.A. [Ipooarowee oghopmnenue coobuecmsa BK kak memoo npoosusicenus

3omoea H.B. Memoowsi u npoepammuvie cpedcmea o0yyeHus HellpoHHbIX cemell (deep
JEANNING ) ... 1067
Kanycmun /I.0. Mooenuposarue pacnpeoenenuii u oyeHUBAHUe Heu38eCmHbIxX
napamempos npu noCmpoeHuU IKOHOMUKO-MAMEMAMUUECKOU MOOEHU . ................. 1073
Kenun A.C. Tapeemuneosas pekiama KaKk UHCMpYyMeHm unmeprHem-mapkemuned.....1079
Kopuemnwuit I1. B. Ananuz pazeumus uenogeyeckoeo kanumaia 6 cmpanax EAIC......1083
Kpueopomosa B.A. Ananuz ¢punancogo-3koHoMuueckou 0essmeibHoCmu (hedepanbHblx

0KpY208 Poccutickoti @eOEPAYULL. .............ocueee it 1088
Kpomoe I'.B. Mooenuposarnue noxazamenei CImouMOCmu KOMAAHUU . .................... 1093
Mapmemwbanosa A.A. Mamemamuueckoe u KoMnbomepHoe MOOeIUPOBaAHUE
IKOHOMUYECKO20 POCMA C YY4emoM He80300HOBNAEMbIX NPUPOOHBIX PECYPCOS............ 1097
Mampunuyx A.U. [Ipumenenue ouazpamm I anma 6 3a0auax cemesoeo niaHUpoOBaHus
........................................................................................................ 1102
Menoonzo Kymoa /. /[ucnepcuonnvlii ananusz nokazameinetl 0opaszo8anus pecnyoniuxu
DAOOH. ..o 1108

Mozymuna E.A. Hetipocemesoti ananuz pazsumus svicuieco oopaszoganusi Poccuu xax
DaKmopa SKOHOMUUECKO2O POCTNA CIAPAHDBL. ... oveeeeseeeaesaaresaaineeeineeeaaneeannss 1114
Ipuiimak B.A. Ananus u oyenxa 0eoumopcKoul 3a00AHCEHHOCIU OP2AHUZAYUL 8
NPOCPAMMHOM KOMNAEKCE « BUBHEC-AHAUMUKY ... ..o v ittt aaiie e eaaiieenn, 1118
Poouonosa A.C. Heiipocemesoui ananuz OUHAMUKY pA36UMUsL OCHOBHO20 KANUmMaa
pecuono8 Poccutickott @e0epayiit. ..............cc.ueeinee i, 1124
Cumanoesa A.A. Ilosviuenue yposHs pazeumusi UHHOBAYUOHHOU IKOHOMUKU U YCKOPEHUe
PAMONCEHHBIX ONEPAUUIL . ... .o e e ee e et e e e et e e e et e e e e e e e aaeeeeeaanaeens 1131
Xneonuxoe P.B. Cospemennble n00X00bl K peuteruo 3a0aiu KpeOumHo20 cKoputea



Xozaunos A.1Q. KomnviomepHnvle mamemamuyecKue CUcmemvl 8U3yaiu3ayuu
OUHAMUYECKUX MPACKIOPULL . .. .ot e e e et e e et e ettt e et e et e e et e e e e eaneeeannanns 1140
H]exomoesa /I.0. Ananuz memooos MautuHH020 00yYeHUs 6 3a0aye NPOSHO3UPOBAHUS
CMOUMOCTNU 8 YCILOBUAX YUDPOBOU IKOHOMUKU . ... v evv e e aneeaneeenseanneeaieeeaneenneenas 1146

Cexnust 9. MATEMATUNYECKUE U UTHCTPYMEHTAJIBHBIE
METO/bI IU®POBON SIKOHOMUKMU: MTPOBJEMbI U IEPCIEKTUBBI

I'onenox A.A. Ipeumywecmesa u nedocmamru Yyupposu3ayuu NPooaA3c KOMNbIOMEPHHIX

Kapanemsan A.Y. [{ugpposas sxonomura ¢ Poccuu: cocmosnue u nepcneKmusnbl ee
PABBUIMUSL. .o e e e e e e e e e e et e e ettt e e ettt e ettt e e et e e e e e e e eaaeee s 1158
Kuceneea T.I'. Dnexmponuzayusi mopeog kaxk memoo yu@posou 5IKOHOMUKU. ........... 1163
Ky3zomuna A.M. [{ugpposas mpancghopmayus neghpmexumuueckoti ompaciu: npoodiemol
6HeOpeHus digital-paspabomor HA NPEONPUIIMULL. ...........ouueeeneeeineeaeaieeaneannnn, 1168
Mameozynyee M.H. Jxonomuxa Lllepunea. [lepcnexmugol pazeumusi u 1usHue Ha
POIHOUHDBLE OMUHOUACHUSL . ..\ v v v eee e e et e e e et e e e et e e e e taee e e eaae e e eeaniaaeeaanns 1174
Mawenkoea A.A. Kniouesvie Momenmol OUOICUMATI-MAPKEMUHEA HA PbIHKE
ABTMOMOOUTICUL . . ... e ettt et e e e e e e e et et e et e e e e e 1179
Myxanoea FO.E. Pazsumue unmepnem-mopeosenu 8 Poccuu: ocnosnvie npoonemst u
FCHOCHUUL. . . ..o v e e e e e e e et e e e e e et e e ettt e e ettt e e et e e ettt e e 1183
Hegewkuna B.C. Humeprnem-6anKune: 603MOXCHOCMU U NEPCNEKMUBLL DA3GUMUSL 8
POCCULL. ... e 1189
Hoeuxoe H./I. IIpumenenue memooos uHmennekmyaibHo20 anaiu3a OaHHuIX OJisl OYeHKU
napamempos8 YNPAaGIeHUS NPOUZBOOCTIBOM............uuuueeeeneeeineeeaireeaineeeaaineaanas 1194
Ocunoesa E.A. [losvliuenue s3¢hgpexmusnocmu unmeprem cauma Ha 0CHO8e
BCOAHATIUMUKU .. .« ..o e et et e e e e e e e e e et et e e e et e et et et e e 1199

Conoevee A.E. Anecopumm 06vexmueno2o pazouenus npu peueHuu 3a0a4u
Kiacmepuzayuu ¢ npumMeHeruem cemett KOXOHeHa. .................cooiiiiiiiiiiiiinnn. .. 1209
Cyboomun A.B. Hcnonv3o6anue Helipocemesbix mexHol02ull 01l OYeHKU 0esimelbHOCHU
CMPOUMEIbHbIX OpeanHu3ayull no pecuonam Poccutickou @edepayui..................... 1215
Tpeghunoea E.IO. [lookacm kax nepcnekmusHbulll UHCIMPYMEHM NPOOBUdICEeHUsT DU3Heca

15



Yaumuna I'.A. Ounaiin-oopazosanue kax cnocod no02omosku Keanu@puyupo8anHblx
KAOPOB OISl YUDPOBOU IKOHOMUKU . . .. v v e e s ereeaeeeateete et e et e et enneeaeeeneeenann, 1227
Yemezoea P.U. Yuebnas Helipocemesas mexHoai02us pacno3Ha8anus CUMBOI08 PYCCKO20
10 e e 7 1232
Hleep E.E. [lepcnexmussl npumenenuss O10KYelUH-mexHOI02Uul 8 YUPPOBol IKOHOMUKE
POCCULL. ..o 1237

Illuzaneé A.-A. Brusanue INEKMPOHHO2O OOKYMEHMO0O0pOma Ha Npeonpusimue u e2o

IKOHOMUUCCKYH) DEZOMACHOCTID . ... v e e et e et e et e e e e ettt e e e e e eaae e e eaee e aans 1241

Cexnus 10. ICUXO0JIOT'UA JIMYHOCTU U HPEAIIPUHUMATEJIBCTBA

Aumponosa A.E. [lcuxonocuueckue acnekmol 1u4HOCMU NPEONPUHUMAMENA . ... . ... .... 1246

TI'onoe H.C. HccneoosaHue ncuxonocuyeckux ocobeHHocmeti cmyoeHnmos CKIOHHbIX K

FPDOKPDACTIUHAUUU . . ..« e e e et e e e e e et e e ettt e ettt e e e tte e e e e e e e e aaeee e 1251
Hopowun U.H. [Icuxonocuueckue ocobenHocmu popmuposarusi yueoHo-

NO3HABAMENILHBIX MOMUBOE Y MIAOULUX HOOPOCHIKOB ... s e e e aaeaineannaannaenns 1256
Hcmaesa K. P. [Icuxonocuyeckue pecypcvl yCmoudu8oCcmu IUYHOCMU K CMPeccy.... . ... 1261

Kaobaxkoea T.C. Coyuanvro-ncuxonocuyeckue yciosus MamepuHcKo20 OmMHOUEHUs K

) 20, T o 1266
Knenosa K.C. Ocobennocmu Tu4HOCIU NPEONPUHUMAMETISL . .. o..vveeeeneeennneennnns 1269
Komuccaposa A.A. H3yuenue ncuxono2uu npecmynHuka Ha CmpaHuyax xy00x4cecmeeHHbIX

npouseedenuil (na mamepuane npouszeeoenul A.11. Yexosa, @.M./Jocmoesckoeo,

AN COMHNCCHUYBIHA) . . . ... eeeeae e e et et et eeaaeens 1274
Monoxkosa A.B. Ilcuxonoecus obweHus 6 NPpeONPUHUMAMETBCINBE. . ..........oeeveeenn.. .. 1280
Hukonaeea 0./]. Jluunocms 6 cmpykmype npeonpuHuUMamenbcko2o ycnexd............. 1284

Opnoea /I./l. Ocobenrnocmu ncuxonocuyeckoco u Huzuoao2uiecko2o pazeumust 0oetl ¢
PAZHLIMU MURAMU PYHKYUOHATLHOU ACUMMEMPUU MO3CA. ..o v s eseseaneennnneannnnnens 1290
Ilpuxoovko A.E. Coyuanvrno-ncuxonocuueckue memoovl ynpasieHus 6
NPEONPUHUMAMETILCKOU CQICPEC . ... e et e ettt e e e aeeeaaens 1293

Camapuna E.H. OcnosHvle menOeHyuy npeonpuHuMamenpcmed 8 MOJI00eNCHOL cpeoe

....................................................................................................... 1297
Toncmos C.H. PopmuposaHue yueOHOU MOMUBAYUU CILYOEHMO8 KAK YCI08Ue
yenewHocmu 6yoyuelt mpyO00BOU OCSIMENBHOCHIU . .. ... v e s e eseeeaseeeaseeaineeenenss 1300
Xoxnosa H.A. Knouegvie acnekmol 81UsAHUSL 2eHOEPHBIX CIEPeomunos Ha mpyoosvie
omHoweHus: 8 chepe | T-UHOYCIIPUU . ...........ooei et aaens 1305



Xyouna H.H. ©opmuposanue 0yx08HO-HPABCMEEHHBIX KAYeCm8 TUUHOCMU MAAOULe20
UKOJIbHUKA CPeOCmMBaMU MPAOUYUOHHOU KYTIBIIYPDBL. ... v ereeeaneeaareeaineeeaneenns 1308
Hannazuna JI.B. IIpumenenue epagonocuieckux npuzHaKos novepKa npu cOCmaegieHuu
NCUXONO2UHLECKO2O NOPIMPEMA TUUHOCHIU . ..\ e v e e ee e e e eeee e e eeeaee e e eeaaeeeeeannanens 1314
HlIseuuxoea T.A. be3naoszopHocms u 6ecnpu30pHOCMb HECOBEPULEHHOJIEMHUX KAK
COYUANLHO-NCUXONO2ULECKASL NPOOIEMA (AHATIUS NPUUUH) . .o s e e e e eeeeanneennns 1318
IHlenoazaesa /1. M. [Ilcuxonocuueckue ocobeHnocmu npeOnpuHUMameneti - My*#CuuH u
DHCOHUAUH . . ..o e e e e e et e e e ettt e e et e e e ettt e e ettt ettt e et e e eieeee s 1322

17



Cexkuus 1. KOPIIOPATUBHBIE U I'OCYJAPCTBEHHBIE
®UHAHCHI: COBPEMEHHBIN B3I'JIs1]] HA U3YUEHUE
AKTYAJIBHBIX ITPOBJIEM

OIEHKA JIMKBU/THOCTH U IVIATEX XECIIOCOBHOCTHU NPEITPUATUA
ABTOMOBWJIECTPOUTEJIHON C®EPHI

Aboypaxmanoea A.D.

Huoicecopoockuiti cocyoapemeennwiii ynugepcumem um. H-U. Jlobauesckoeo

@DUHAHCOBOE COCTOSIHUE MPENNpUsTHs MPEACTaBIsSeT COOOM COBOKYIHOCTb
roKaszareseil, KOTOpbhIe OTPaXaroT CIOCOOHOCTh MPEANpPUATHS TOramiaTbh CBOH
JIOTOBbIE 00s13aTenbcTBA. DUHAHCOBOE COCTOSIHUE XapaKTepU3YyeTcs pa3MEIEHHEM U
UCIIONIb30BAaHUEM AaKTUBOB M HMCTOYHUKAMU WX (opMupoBaHus — maccuBoB [1]. B
JTAHHOMN CTaTbe paccMOTpuM aHaIN3 (MHAHCOBOTO COCTOSIHUSA
aBTOMOOMJIECTPOUTENBHOM KoMmanuu «I 'pymma ["A3».

Kommnanus Bkimrouaer B ceds 13 mpon3BOACTBEHHBIX MPEANPUATUN B 8 peruoHax
Poccun, a Taxke cOBITOBBIE M cepBHCHbIE opranu3auuu. llltab-kBaptupa «['pymiisl
['A3» pacnonaraercs B Huxuem Hosropoge. I[lpeanpusitue 3aHUMaEeTCsl BBITYCKOM
JETKUX WU CPETHETOHHAXKHBIX KOMMEPUECKHMX aBTOMOOMJICH, aBTOOYCOB, TSKEIBIX
I'PY30BHKOB, JIETKOBBIX aBTOMOOMJIEH, CHJIOBBIX arperatoB ¥ aBTOKOMIIOHEHTOB.

[IpoBeném aHanu3 PUHAHCOBBIX PE3YJILTATOB KOMIAHUHM Ha OCHOBE OTYETHOCTHU

kommaduu 3a 2018 u 2017 roael.

Tabnuia 1 — Ananu3 pUHAHCOBBIX PE3YIIBTATOB, B THIC. PYO.

HaumenoBanue noxasares 2018 rog 2017 rop Otkii0oHeHne
Beipyuka 96 303 949 85 230 156 11073793
CebecTonMOCTh POk -83 077 035 -71 222 241 -11 854 794
BanoBast npu6bsuth (YOBITOK) 13226 914 14 007 915 -781 001
Kommepueckne pacxoisl -4 374 980 -4 580 897 205 917
YnpapieH4IeCKHe pacXo/ibl -2 541 088 -2 662 028 120 940
[TpuOBLTL (YOBITOK) OT TIPOIAXK 6 310 846 6 764 990 -454 144
[TporIeHTHI K IOTY4eHUTO 890 833 1351 300 -460 467
ITpoueHTs! K yrare -3328 078 -3834 491 506 413
[Ipoune noxomant 5145 292 2 318 489 2 826 803
ITpoune pacxombl -7 918 097 -6 343 544 -1 574 553
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[Tpomomkenue Tadmuipl 1

HaumeHoBaHue nmoka3areJist 2018 roa 2017 rox OTKJI0HEHH e
[TpuObLIb (YOBITOK) 10O HAJIOrOOOI0KEHUS 1100 796 256 744 844 052
Texymii HaOT Ha MPUOBLIH -320 075 -186 164 -133911
B T.4. ITIOCTOSIHHBIC HAJIOTrOBbIC 00s3aTeIbCTBA -78 964 -81 201 2237
(aKTUBBI)

N3menenue OTJIOXKCHHBIX HAJIOTOBBIX -555 470 286 143 -841 613
00s13aTEIILCTB

M3MeHeHre OTIIOKEHHBIX HAJIOTOBBIX aKTUBOB 576 422 -232 529 808 951
[Tpouee 71042 13969 57 073
Yucras npuObLTH (YOBITOK) 872715 138 163 734 552

[TogBoas urorn aHanu3a GUHAHCOBBIX PE3YJIBTATOB, MOYKHO C/IENATh CIIETYIOLINE
BBIBOZIBL: 32 2018 rox mo cpaBHenuto ¢ 2017 «['pynma ['A3» ymydmmna pe3yiabTaThl
(GUHAHCOBOM  JEATENbHOCTU: BbIpydka Bbipocia Ha 11073793 TeIC. pYO.,
cebectoumocts mpopaxk — Ha 11 854794 Tteic. pyO., ogHAKO BajioBasg MPUOBLIb
ymenblmmiack Ha 781 001 Thic. pyO., mpuObUs OT mpofaxk — Ha 454 144 TteIC. pYo.,
npoune JA0Xonbl BeIpocau Ha 2 826 803 Teic. py0., uncTas nMpHOBLIH yBEIMYHIACh HA
734 552 ThIC. pyO. U cTana paBHou 872 715 Teic. pyo.

Temneps mpoBezeM aHAIM3 COCTOSHUS YHCTOTO OOOPOTHOTO KaIuTaa.

Tabnuna 2 — AHaIU3 YUCTOr0 OOOPOTHOTO KaluTaia, B ThIC. pyo.

IToxka3zaresn 2018 roxn 2017 ron OTKJI0HEHHE

3aracel, BCero 7534 203 2722 430 6811773

Jleburopckast 3aJ0JKEHHOCTb, K®B, 24 515 160 18 940 453 5574 707
JICHEeKHBIE CPE/ICTBA, TMpoure O0OOpOTHBIE
AKTHBBI

OOOpOTHBIE aKTHBBI, BCETO 67 850 500 59793 742 8056758
JloJrocpoYHbIe MaCCUBBI, BCETO 13 682 440 13906 023 -223583
KparkocpouHble naccuBbl, BCETO 50 775 459 43 367 833 7407626
Bcero o6s3arenscTB 64457899 57273856 7184043
YucTeiit 000POTHBIN KarTUTa 17075041 16 425 909 649132

YucTelid 000POTHBIN KalUTaJl PaBEH Pa3HULIE MEXIY OOOPOTHBIMU AKTUBAMHU U
KpPaTKOCPOUHBbIMH  0Osi3aTenbcTBaMu.  [IpeBbllieHre  OOOpPOTHBIX — CPEIACTB  Haj
KpPaTKOCPOYHBIMU 0053aTEJIbCTBAMM O3HAYaeT TO, YTO OPraHU3ALUs HE TOJIBKO MOXKET
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MIOTaCUTh CBOU 00513aTENIbCTBA, HO U UMEET (PMHAHCOBBIE PECYPCHI ISl PACIIUPSIOLIEHCS
JeATeNbHOCTH B Oymymiem [2].

[IpoBeas aHanmu3 YUCTOrO OOOPOTHOIO KamuTajda, MOXHO CKaszaTh, 4YTO 3a
npomenmmid 2018 rox cuTyanus yaydiimiaach B CpaBHEHUM ¢ pesynbratamu 2017 roaa
— YHCTHIM 000POTHBIN KarnuTa yBeauauics Ha 649 132 Teic. pyo.

Baxueiiielt (QUHAHCOBOWM XapaKTEPUCTHKON TMPEANpPUSTHSA SBISICTCA  €ro
JIMKBUJHOCTh — CHOCOOHOCTh BOBPEMS MOTaIlIaTh KPEAUTOPCKYIO 33J0JKEHHOCTh. Eciu
KOMIIaHUST UMEET JOCTATOYHBIM YpOBEHb JUKBUAHOCTH, TO 3TO SBIISIETCS OJHOM W3
BOKHCUIIINX XapaKTEPUCTUK CTAOMIBHOM (PMHAHCOBOH JCATEIBHOCTH KOMITaHuH [3].

Paccuuraem KOS(l)CbI/ILF/IeHTBI TMKRIIHOCTH TIPETPHSTHS.

1)  Kosbodumment abcomotHOM aukBuaHocTH (Ka)

K = JC + KOB
Ko @)
rie JIC — neHexxHble CpeCTBa;
K®B - kparkocpounsle (uHaHcOBble BioxeHHs; KO — KpaTkocpoudHble
00s13aTeNbCTRA.

Janueiii  k0d(pPUIMEHT  MOKa3bIBa€T, KaKyld 4acTh  KPaTKOCPOYHOM
3aJI0JDKEHHOCTH  TIPEJNIPUATHE MOKET ToracuTh B OJrpkaiiiiee Bpems (Ha JaTy
COCTaBJICHHS OajlaHca).

2018 ron

K a6cme=(1 206 013+2 627 976)/ 50 775 459=0,0755

2017 ron

K a6cme=(1 403 554+ 1 061 862)/43 367 833=0,0568

[Tokazatenu Mmensbine 0,15 — 4TO TOBOPUT O CHIDKEHHH IUIATEKECIIOCOOHOCTU
npeanpusatus B 2017 u 2018 roxy.

2)  Koaddurment Obictpoii (cpouHoit) mukeugHOCTH (K 0I1)

_AC+ KDB+ J[3

K. =
on R- 0 (2)

rae /13 — neburopckas 3a10/5KEHHOCTb.

Koaddurmenr moka3piBaeT MPOTHO3UPYEMbIE TUIATEKHBIE  BO3MOXKHOCTHU
TPEANPHUATHS B YCIOBUAX COBPEMEHHOI'O ITPOBEICHUS pacyeToB ¢ nedoutopamu [2].

2018 ron

K 6pierpmms. =(1 206 013+2 627 976+20523734)/ 50 775 459=0,479714

2017 ron

K 6uicrmp.ms =(1 403 554+ 1 061 862+15992186)/43 367 833=0,425606

20



B 2018 romy mo cpaBHenuio ¢ 2017 ynaydliniaoch COCTOSHME ILIATEXHBIX
BO3MOKHOCTEN KOMIIaHUH, TTOKA3aTENd B HOPME.
3)  Koaddumment texymieit mukpuagHocTr (Kt)
04
© KO, ®3)
rae OA — 060pOTHBIE aKTHUBBI.

OA:ﬂC+KcDB+ﬂ3+3_ 4

Koaduiment nmokaspiBaeT 10CTaTOUHOCTH OOOPOTHBIX CPENICTB Y MPEAIPUSTHS
JUIE  TIOKPBITUS CBOMX KPATKOCPOUYHBIX OOSI3aTENBCTB M XapaKTepU3yeT —3arac
(UHAHCOBOM MPOYHOCTH BCJIEACTBUE TMPEBBIICHUS OOOPOTHBIX AaKTHBOB Haj
KPaTKOCPOYHBIMH 00s13aTebcTBaMu [1].

2018 rox

K rexymmms.=(1206013+2627976+20523734+7534203)/50775459=0,6281

2017 ron

K rexym s =(1403554+1061 862+15992186+2722430)/43367833=0,488

Bunno, uro nokasarens yiyummics B 2018 no cpaBHenuto ¢ 2017, HO 3HaueHue
HAXOJUTCS B HIDKHEN TPaHHULIE, YTO yKa3bIBA€T HA TO, YTO OOOPOTHBIX CPEJCTB JIOHKHO
OBITH IOCTATOYHO ISl TOKPBITHSI KPATKOCPOUYHBIX 0053aTEIIbCTB.

4)  KoadduimeHTt coOcTBeHHOM MiatexecnocodHoctr (Ker)

_Cox

o Ko, (5)
rie COK — coOCTBEeHHBIN 0OOPOTHBIN KanuTal

COK =YOK - JIO

rae YOK — uncThiii 000pOTHBIN KanuTall,

J1O — nonrocpodHble 00s3aTeIBCTBA.

JlaHHBI TIOKa3aTenb XapaKTepU3yeT IO YUCTOro OOOpPOTHOrO KamuTajia B
KPaTKOCPOYHBIX 00S3aTENBCTBAX - CIHOCOOHOCTh MPEANPHUSATHS BO3MECTUTH 3a CYET
YHCTBIX 00OPOTHBIX AKTHBOB €0 KPaTKOCPOUYHBIC JOJITOBBIC 00s3aTebcTBa [3].

2018 ron

K cobcts. mnarex. = (17075041-13 682 440)/ 50775459=0,066816

2017 ron

K cobctB. mnarex. = (16 425 909-13 906 023)/43367833=0,058105

[lonBomst urorm aHanmm3a (GUHAHCOBBIX pe3ynbraTtoB «I'pymmer ['A3», MOXHO
CKasarhb, YTO 3a TMOCJEAHUM T'OJ] KOMITAHUS YIy4Illijia CBOU TOKa3zaTeau (PUHAHCOBOM
NESITETbHOCTH, B YAaCTHOCTHM BBIPOCHTA BBIPYYKa, CEOECTOMMOCTH MPOJAXK, IMPOUYHUEC
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JOXOJIbl, a TaKkKe 4YHUCTas NpUObLIb, YTO TMOJIOXKUTEIBHO BIUSET Ha (UHAHCOBYIO
JESITENIbHOCTh KOMITAHHH.

AHajIM3 YUCTOro OOOPOTHOIO KamuTajia IMokasbiBaeT, uto B 2017 u 2018 rogax
00OpOTHBIE AKTHBBI IMPEBBIIAIOT KPATKOCPOUHBIE 00s3aTEIHCTBA, YMCTHI OOOPOTHBIM
KaluTall TIOJIOKUTENIbHBIA M €ro 3HaueHue Bbipocio B 2018 1. mo cpaBHeHuro ¢ 2017 1.
N3 storo cremyer, 4Tro NOPEANpUSTHE HMEET CPEICTBa JUIsl pPacUIMpPEHUs CBOEH
JESITETLHOCTH B OYIyIIIEM, a TAK)KE CMOXKET MOKPBITH BCE CBOM 00s13aTEIIbCTBRA.

PaccuntaB ko3 (GUITMEHTH JWKBUIHOCTH M IUIaTeXecrnocoOHOCTH «I pymimbl
['A3» MOXHO clenarb BBIBOJ, YTO IIOKA3aTEIM BXOAAT B HMHTEPBAN JOMYCTUMBIX
3HAYEHUH, 3TO MOATBEPKAACT 3PPEKTUBHOCTh UCIOIB30BAHUS BIIO)KEHHBIX PECYPCOB,
OJTHAKO TOKa3aTe HE OYEHb BHICOKU, HO BXOJIST B HOPMaJIbHBIN ypoBeHb. Kommanus
SBJIIETCSL TUIATEXKECIIOCOOHOM M BOBpEMsSI MOJXKET TMoraiiarh 00s3aTelbCcTBa TEPE
KOHTpareHTaMM H B IIOJIHOM 00beMe, OJHAKO YPOBEHb ILIATEKECIIOCOOHOCTH
MPUHUMAECT MUHUMAJIbHBIE JIOMYCTUMBbIC 3HaueHus1. KoMmanuu crieayer npuHsATh MEpPhI
0 YIYYIICHUIO YPOBHSI IJIATEKECTIOCOOHOCTH.

JlaHHbIN aHaTU3 (PUHAHCOBBIX PE3YJIHTATOB, 0OOPOTHBIX CPENICTB U JIMKBUIAHOCTH
MPEANPUATHS CTOUT MEPUOJINYECKH MPOBOAUTH, MOABOJAUTH UTOTH U MPEANPUHUMATH
COOTBETCTBYIOIIME MEPHI O YIYUIICHHIO (PUHAHCOBOTO COCTOSIHUSI KOMITAHUU.

CIIMCOK JIUTEPATYPBI:
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OUHAHCOBBIE PUCKH KOPIIOPALIMHU
N METO/JbI YITPABJIEHUA MU

Anopeawkuna J[.A.
Huoicecopoockuii eocyoapcmeennwiii ynueepcumem um. H.U. Jlobauesckozo

AKTyalTbHOCTh BBIOPAHHOW TEMBI 3aKJTFOUAETCS B CIICAYIONIEM: HA COBPEMEHHOM
ATare pa3BUTHS SKOHOMHKHU KOPIOpauu (yHKIMOHUPYIOT B YCIOBUSX HECTAOMIILHOM
SKOHOMHYECKOH cpebl [1]. OcytecTniisis GUHAHCOBYIO IESTEIbHOCTD, KOMIIAHUH UAYT
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Ha OINPEACIIEHHBIN PUCK. ITOT PUCK MOXKET MPOSIBIATHCA KaK CO CTOPOHBI BHEIIIHEH, TaK
¥ CO CTOPOHBI BHYTPEHHEW cpezibl. BHEINHIE pUCKU MOTYT OBITh MPEICTABICHBI B BUIC
HKOHOMHUYECKOTO Kpu3uca, WHQISIUYA, HECTAaOUIBHOM MOJIUTUYECKONM OOCTaHOBKH,
W3MEHEHNsI HAJIOrOBOIO 3AaKOHOJATENLCTBA M T.J. BHYTPEHHHE PHUCKM BO3HMKAIOT,
MPEXIE BCETO, MO MPUYUHE CHUKEHHS (PUHAHCOBOM YCTOMYMBOCTH OpPraHU3alluH, YTO B
MOCJIEACTBUU MPUBOJIUT K HECTAOMIBHOCTU €€ (PUHAHCOBOTO TMOJIOKEHHUS U MOSIBIICHUIO
yrpo3bl OaHKpPOTCTBA. ITO MOXKET MPOM3OWTH B pe3yJbTare HENpPaBUIBLHOIO
pacripesiefieHus  JIEHEKHBIX  CPEICTB, HEMPaBWJIBHO  BBIOPAHHOM  CTpaTeruu
OCYIIECTBIICHUS XO3SIIICTBEHHOM AESITEIbHOCTH U JIp. B NaHHO# cTaTbe MBI pacCMOTPUM
BUIbI PUHAHCOBBIX PUCKOB M METOJIBI YIIPABIICHHSI MU C TIEJTbI0 MUHUMU3AITAH.

@DHUHAHCOBOE COCTOSHUE JIIOOOM OpraHu3alMd OMNpEAETSeTCs KOJIUYECTBOM
JICHE)XXHBIX CPEJCTB, HEOOXOAUMBIX Ui BEICHUS HOPMAJIBHON XO3SIICTBEHHOM
JIEATEIIbHOCTH U CBOEBPEMEHHOI'O IPOM3BENCHUS PACUETHBIX OIEpalui, a TaKkKe
OaJaHCOM MEXY I0XOJIaMH M PACX0JaMH OpraHU3aLUH.

B cBoto ouepenpb, OLIEHUTh CTAOMIIBHOCTh (PMHAHCOBOT'O COCTOSTHUSL OpraHn3alliu
MO3BOJIECT (PUHAHCOBAs YCTOMYUBOCTh, @ UMEHHO CTEIIEHb YCTOMYMBOCTU MPEANPUATHUS
K pucKaMm. MOXHO BBIJIETIUTH CJIEIYIOIINE BUIbI YCTOMYUBOCTH:

1) oburyro;

2) IICHOBYIO;

3) ¢buHaHCOBYIO.

HaubGonee BaxkHOW W3 HUX SBISETCS (PUHAHCOBAS YCTOMUMBOCTH K PHUCKAM.
Bricokas creneHb pUHAHCOBOM YCTOMYMBOCTH MO3BOJISIET KOPIIOPALIMU Pa3BUBATHCS 3
CUeT COOCTBEHHOW TMPHObUIM, a TaKKe COXPaHATh IUIATEKECNOCOOHOCTh U
KPEIUTOCIIOCOOHOCTh B IIPEIeiaX JOIMYCTUMOTO YPOBHS (PMHAHCOBOIO PUCKA.

@®uHaHCOBasE YCTOMYMBOCTH IMO3BOJISIET OLEHUTH YPOBEHb PUCKA JIEATEILHOCTH
OpraHu3aluy ¢ MO3UIMK PACIPEEIICHUs] JOXOJ0B M PACXOJ0B B CTPYKType OasiaHca.
Take (QuHaHCOBas YCTOWYMBOCTH JIa€T HaM TMPEJACTaBICHHE O CIIOCOOHOCTH
OpPraHM3alMM  CBOEBPEMEHHO IPOM3BOJWUTH PACYET MO PACXOAHBIM  CTATHAM
Oyxrantepckoro OanaHca, OCYHIECTBISATh (PUHAHCUPOBAHUE CBOCH JIESTENHHOCTH,
OCYIIECTBIISITh ~ CBOK)  XO3SIMCTBEHHYKO  JCSTEIBHOCTh  JAXKE€ B YCIOBUAX
HEOJIAronpHUsATHON SKOHOMHYECKOM cpeibl [2].

Ecmu moxazatenu (puHaHCOBOM YCTOMYMBOCTUA CHUXAIOTCS, TO 3TO TOBOPUT O
TOM, YTO KOMIIAHUS CTAaHOBUTKLCS OoJiee ysi3BUMa K (DMHAHCOBBIM PUCKaM, YTO CTaBUT
IIOJ1 YTPO3Y €€ CYIIECTBOBAHNE.

B o0mactu KOpmopaTWBHBIX (PMHAHCOB TIOJI PUCKAMH TOAPA3yMEBACTCS
MIPEATNOChIIKA MOSBICHUS HEOJAronpusaTHBIX (DUHAHCOBBIX IMOCHEJICTBUN B CHUTyalluu

HEOIPEIEIIEHHOCTH YCIIOBUM OCYILIECTBJICHUS (bUHAHCOBO-X03SICTBEHHON
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JesTeNbHOCTH [3]. B KauecTBe caMbIX HETATUBHBIX IMOCIEICTBUM BBICTYINAET IMOTEPS
J0X0Jla M KamuTaja KOMIAaHWW. PUCKU KOPIOpaTUBHBIX (DMHAHCOB WHAUE HA3BIBAIOT
KOPIOPAaTUBHBIMY (DMHAHCOBBIMH pUCKaMu [4].

Ha coBpemeHHOM »3Tamne pa3BUTHS 3KOHOMHKH BBIICISIIOT CIEAYIONIUME BUJIbI
KOPIIOPAaTUBHBIX (PUHAHCOBBIX PUCKOB.

1. Puck cHmxkeHHMS (PUHAHCOBOW YCTOMYMBOCTU (WM PHCK HAPYIICHHS
paBHOBecusi (PMHAHCOBOTO pPa3BUTHUsA). JlaHHBIN BHJI pUCKa BO3HHMKAECT B pE3yJIbTaTe
VM3MEHEHUSI CTPYKTYPhI KaluTaia B MOJIb3y YBEJIMYCHHUS JIOJIA 3A€MHBIX CPEACTB, YTO B
JalbHEHIIEM BiIeYeT 32 co00M aucOananc MEXIy MOJOKUTEbHBIM U OTPUILIATEIbHBIM
MIOTOKaMU JCHEXHBIX pecypcoB. [lo cTemeHM OmacHOCTH MJaHHBIM BHUJ PHUCKA
HaXOJMThCS Ha IIEPBOM MECTE CPENIU OCTANILHBIX (pHuC. 1).

o

&
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st" /// WuduomHoHHED pHCK
&/ BamotHEIi pHCcK
R / JlenosHUTHEL pHCK
y KpenuTHer pack
Vi KpHviHOreHHEI pHCK
# [Tpoune BHOBI PHCKOB

Puc. 1 — Crenenp onacHOCTH (PUHAHCOBBIX PUCKOB

2. Puck HemaTexxecrnocoOHOCTH. DTOT BUJ] pPUCKa BO3HUKAET, KOTJIa YPOBEHb
JMKBUIHOCTH OOOPOTHBIX AaKTHUBOB CHI)KACTCSA M TOSBISICTCS HEPABHOMEPHOCTH
pacrpeaesieHnsl ICHEKHBIX TTOTOKOB BO BpeMeHHU. [ 1o 1ikane ornacHOCTH 3TOT BUJ pUCKa
3aHUMAET OJIHY U3 NIEPBBIX MTO3ULIMI.

3. NuBectuimonnsiii puck. [Ipyu HACTyMIIeHNM JAHHOTO pUCKa, IPEANPUATHAE
HeceT (PMHAHCOBBIE MOTEPH B IMPOIIECCE OCYIIECTBICHUS (DMHAHCOBOU MESTETHLHOCTH.
Bbienstor Tak Ha3bIBAEMbIC TOJBUJIBI MHBECTUIIMOHHOTO PHCKA: PH